s

v [ N [ RS [
[Date: o e, 735 Page [ ]

EHBFIH:IRG RM

Hari Raya {lghts A

hlde grim debts

E Harl Raya Aidilfitri

ts are still flickering
ﬁlmme homes, but fors

- number of Malaysians,

Hpgc{m]ly among low-income
households. the post-celebration
reality is far from brighs - i

Onece the feasting ends'and the
guests depart, what remains for
some {5 ot peace — but pressing.
financial obligations. .

Ammdmgmthehmﬂstry ofFl-
nance, Malaysia's household
debt hit RM1L63 trillion by the
end of 2024, equating to 84.2 per
centof GDE:

While' national household fi-
nancial assets stood at RM34 tril-
lion, these aggregate fAgures
mask the day- challenges
faced by un;ﬁnmr families man- -
aging tightbudgers,

Preparing for Hari Raya, Mdil-
fieri often comes witha hefty bill.

Whether for taflored clothes,
home upgrades, or balik kam-
PUNE trips, many wm to personal
lpans or credit cards to afford the
festivities,

These expenditures;. nnne op-
tonal, are now widely seen as
soctal E:q:lmﬂlﬂm.

Travel companies -:apit&ﬂsed
on the R.a'_.'a season, offering cu-
rated packages branded with
names like “Balik Raya in/Style”
and “Ravi i‘am.lly Escape.*

‘These offers may promise af-
fordability,
hide add-ons — service fees
-m‘“"’“"’m‘“‘“‘ ‘“‘“‘n‘;‘pf‘.;ﬁ.‘““”

payme
houses ed in fall
With them came in-
Ihl.'a;:hag-

t-:l me ﬁdge ‘such costs'can be
borrowing from nbﬂpgrﬁﬁresfo%
licensed lenders, often facing
sieep repayment terms that
linger Syawal.

The government, undnr the
Madani initlative, launched the'
second phase of Sumbangan Tu-
niEi Rahmah (STR) on March 24,
2025, disbursing RM1L7 billion to
S.5million recipients.

The total STR and Bantuan Sara
Hidup (3ara) allecation for 2025
.-stands ar RM13 billion, - aitmed at

wenvhdmiqg. summ*mr’
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bur they frequently True prospericy les nog in what wspmdm-rring:he Hwi Rmram:, mmﬂurpem:ve qubﬂn,l!zr
' (Eends. oo B ASNRAE WAMZAH

eaﬂngl.{\uugm 2 St
Sara ]Jiﬂ!ﬂ_ E. m : ¥ :lﬂ]_ ;
directly onto reciplents ciplens Mykad

mdmrsfnrmentta!

rice, cooking oil, mﬂ.me .

Az of April 1. 2025 mIE{a“‘
Mal mgma, efil ?’Eﬂbl’i it
ays i
and timeiy ral[efdl.lggng and ai‘lte"'rr
memspendﬁlgpmka

Another meaningful support
mechanism is i-Sargan, 3 velun-
[ﬂIjFEPFEﬂDHIbIJﬂDHEChEmﬁdE'
signed for informal workess, gig
economy participants, and small

t

The gﬂvemmem mm:he& cﬁn-
tributions up o RMI.000 per
Vear, helping them build long-

:almmmurdtues.

Hari Raya Aidiifitri is funda-
mentally aboot
emness, and humility. 'I'here‘&w
shame in celebrating modestly,
In fact, -doing so may reflect
greater wisdom and strengrh
than overexiending one’s means.

Trite prosperity les not in what
we spend during the Raya gel-
¢bration, but in our peice of
mindafteritends. :

In embracing restraing and
plan.nltug,wéhunmi.rmtmlythg
spirit of Harl Raya Aidiifitd, but
the stability of our furre.
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an adults possess
ﬂ:rl.ll:ﬁat{urnal financial literacy.

Wﬁhﬂ-utstmngbudggnngshlis-
or a grasp.of loan terms, even
well-meaning celebramts can find'
themselves trapped: in prolonged

cdebicycles:

To address this, the Ministry of
Finianice I= developing 3 House-
hold Debt Monitoring System.

T parallel, the Domestic Trade

‘and Cost'of Living Minfstry
and NGOs are expanding finan-
cial education programmes, par-
ticularly In underserved and -

The writeris a profassor of Marrket-
brig sind E-Cammerce at Universit]
Utara Mataysia -




