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Madani budget’s focus on rural economy is refreshmg

BUDGET will give a
sense of the palicy di-
rections: that the gov-
ernment will pursue;

It gives 4 perspective of the eco-
nomicstand that the government
will uphold and fts philosephical
underpinnings.

Thius, the revised 2023 Budget
can begeen a5 qowy for the unity
government to Implement the
Mnadanl concept from an eco-
momicstandpain,

Thete are afew newapproaches
towards development in the bud-
get, The maln dne is the shift in
focus, especially towards rural
econamic development.

Thi s refreshing and timely,
especinity from the perspectiveof
i post-pandemic economy.

In the global econpmic land-
scape, for instance, thers is-a
trénd towards deglobalisation,

Countries, expecially devel-
oped ones, are undertaking o
form of economic nationalism
and are mofe inward-looking. So
oifie Wiy (o boost our economy's
resilienice to these challenges is

*h}r strengthening the rural econ-

my.

Research: shows that rural de-
velopment has a lot of potential,
primarily {n terms of transform-
Ing the people’s economy.

This includes modernising the
agricultural sector, eradicating
poverty, reducing inequality,
bogating infrastructure, and cre-
ating jobs and opportunities.
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- Maore imporantly, It can boost
the drive towards sustainable de-
velopment and green growth, es-
pecially In’ realising the United
Natiomns 17 Sustalnable Develop-
ment Goals that are expected 1o
beachioved by 2030,

Malaysin ¢an focus on the Fural
economy to address the rise in
the cost of living, food security,
eremployment,
especially among vouth, poverty.
helping vilnerable groups, and
toencourage Innovation,

All thede are Teatured in the
Madani budget. However, this
budget, or athers, cannot satisfy
everyone,

One thing that makes a good
budiet is that 1t musr lay & good
foundation for a better future,

We hive only seven months to
go before the 2024 Budget isun-
veiled,

The revised budger trumpets
good governance, transparency.

accountabilicy, rule:of Tow, anti-

corruptlon and fscal prudence.

poople’s ooy, FILE P

The strategles show compas-
sion for groups left out of devel-
apment processes, especially
those struggling to puk feod on
the table.

The budget eases peaple's bur-
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The government’s seriousness
in' tackling hardeore poverty is
laudable,

Measures (o boost digitalisa-

tton and sutomation In small- -
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and medium-seale enrerprlses
ire appropriate.

The nmendiient to the [ngol-
vency Act 1967, which isto enable
bankruptey cases to be dis-
charged early, Is a step In the

" tghrdirection as |t gives

peoplea
ﬂﬁgm to rebuild thetr fnancial
To undertake a structural re-
[orm [n the economy, one cinnot
i the dabate on the reintro:
ction of the Goods and Ser-

vices Tax,

“It's not the right time 1o rein-
traduce: {1t this year, but how
aliout next year or 20257

Al inall. the revised 2023 bud-
get s a I:arel'ull],r thought-out
budget that seeks to rebuild the
economy post-pandemic.

The writer ks associnle professor at
(i School of Ecanpmiles, Finance
and Banking, Universiti tiara
Malaysia




