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Adopt five-part framework to tackle rising cost of living

WE recurring issue-in
the annual budget is the
tise in the cost of living.

" Measures; from intre—
ducing direct cash transfers toin--

come tax reduction, have been
announced in the past.

New ways (o determing the
peaple who should be included
and excluded from government
assistance have been proposed.

The latest: having 3 new indi-
cator to measure the cost of liv-

RE.

‘Balary hikes for civil servants
have been decided.

JAn increase 1o the minimum
wnge:sunl{sww,aﬁewpm—
gressive wage’ model is.on the
table, and inftiatives to encour-

ape entreprepetrship have been

rolled out.
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Loan and grant Facilities to im-
prove productivity have been put
forth.

Measures o control inflation
have been put in place, such as
Payung Bahmah and other sub-

sidies.:

Strategies to address food se-
curity bave been discussed, plus
Initiatives to combat poverty.

Even the Insolvency Act 1967 has
been amendad,

Every year allocations for ed-
ucation and health are enough to
s?smm the wellbeing of the peo-
ple.

Even the subsidy framework
has been revised to ensure there’s
more money to help those in
need.

Soon, the 2025 Budget, or the
third Madani Budget, will be
tabled.

How will it try to control the
rising cost of living? .

‘This issue cannot be seen in
isolation, for example, just by
tooking ar the' inflation rate or
prices af goods.

It involves people’s expecta-
tions of what has been promised,
their income level, state of well-

Being and happiness.

It also involves people’s worries:

about their furure; whether they
Have enongh money for old-age,
and theirchildren's education.

People are also concerned
about the healthcare system, in
¢ase there’s another pandermic.

Shockingly, the Credit Coun-
selling and Debt Management
Agency found that 53,000 people
ander 30 are burdened by nearly
EMI1.9 billion in cumulative
debt.

The agency also discovered
thart 28 per cent of working aduolis
have borrowed money to buy es-
sential goods.

To address this issie, a conr
prehensive and sustainable
framework isneeded.

The framework cam 3cT-35 a

rpadmap of the government
apenda’s,

There are five parts’in the
framework: >

BASIC SERVICES, to adapt and
mitigate climate change;

INCOME, 50 people have enough
money to spend on ‘essential
goods and live in dignity;

SOCIAL PROTECTION, for men-
ral wellbeing, educarion, health,
housing, food, and utility assis-
Tance: _

PENSION SCHEME, with a mul-
ti-lavered system: and,

JOBS, to create high-income
employiment.

Thewriter is associate professor at
the School of Economics, Finance
and Banking, Universiti Ulsra
Malay=ia




